
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: BALLENTINE INVESTMENTS, INC., 
ITS OFFICERS, DIRECTORS, EMPLOYEES 
AFFILIATES, SUCCESSORS, AGENTS 
AND ASSIGNS, 
AND WILLIAM ANDREW BALLENTINE 

No. 1100260 

ORDER OF PROHIBITION 

TO THE RESPONDENTS: B a l l e n t i n e Investments, Inc. 
Wil l i a m Andrew B a l l e n t i n e {CRD #1377647) 
16009 S. Arbor Dr. 
P l a i n f i e l d , I l l i n o i s 60586 

WHEREAS, a Temporary Order of P r o h i b i t i o n was issued by the 
Secretary of State on October 3, 2 011, p r o h i b i t i n g Respondents 
B a l l e n t i n e Investments, Inc., by and through i t s O f f i c e r s , 
D i r e c t o r s , Employees, A f f i l i a t e s , Successors, Agents and Assigns, 
and W i l l i a m Andrew B a l l e n t i n e , from o f f e r i n g or s e l l i n g 
s e c u r i t i e s i n the State of I l l i n o i s u n t i l f u r t h e r order of the 
Secretary of State. 

WHEREAS, pursuant t o Section l l . F of the I l l i n o i s S e c u r i t i e s 
Law of 1953 [815 ILCS 5/1 et seq. ] (the " A c t " ) , the f a i l u r e t o 
request a hearing w i t h i n t h i r t y days of the e n t r y of the 
Temporary Order of P r o h i b i t i o n s h a l l c o n s t i t u t e a s u f f i c i e n t 
basis t o make the Temporary Order f i n a l . 

WHEREAS, Respondents B a l l e n t i n e Investments, Inc., by and 
through i t s O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , 
Successors, Agents and Assigns, and W i l l i a m Andrew B a l l e n t i n e , 
have f a i l e d t o request a hearing on the matters contained i n the 
said Temporary Order w i t h i n t h i r t y days of the e n t r y of said 
Temporary Order and are hereby deemed t o have admitted the f a c t s 
alleged i n the said Temporary Order, 

WHEREAS, the Secretary of State, by and through h i s duly 
authorized r e p r e s e n t a t i v e , has adopted the Findings of Fact 
contained i n the said Temporary Order as the Secretary of State's 
f i n a l Findings of Fact as f o l l o w s : 

1. That Respondent, B a l l e n t i n e Investments, Inc. ("Ballentine 
Investments"), i s an I l l i n o i s c o r p o r a t i o n w i t h a l a s t known 
address of 16009 S. Arbor Dr., P l a i n f i e l d , I l l i n o i s 60586; 

2. That at a l l times rel e v a n t , the Respondent W i l l i a m Andrew 
B a l l e n t i n e , an I l l i n o i s r e s i d e n t , was President of an 
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O f f i c e r , D i r e c t o r , Agent or Employee of B a l l e n t i n e 
Investments; 

3. That at a l l times r e l e v a n t , the Respondent W i l l i a m Andrew 
B a l l e n t i n e was r e g i s t e r e d as an I l l i n o i s r e g i s t e r e d 
salesperson through ACAP F i n a n c i a l Inc. ("ACAP"); 
Respondent's salesperson r e g i s t r a t i o n was terminated i n 
I l l i n o i s on December 15, 2009; 

4. That on or about May 5, 2010, Respondents B a l l e n t i n e 
Investments, i t s O f f i c e r s , D i r e c t o r s , Employees, Agents, 
A f f i l i a t e s , Successors and Assigns, and W i l l i a m Andrew 
B a l l e n t i n e , recommended to DH, an I l l i n o i s r e s i d e n t , t h a t DH 
invest $50,000 i n Rochester National Municipals w i t h 
Oppenheimer Funds, representing t h a t DH would earn an annual 
r e t u r n of 8% from said investment and would receive monthly 
i n t e r e s t payments; 

5. That on or about May 5, 2010, and pursuant t o Respondents' 
i n s t r u c t i o n s and recommendations, DH gave Respondents 
$50,000 which Respondents represented Respondents would 
invest i n Rochester Nat i o n a l Municipals through Oppenheimer 
Funds; 

6. That on J u l y 31, 2 010, pursuant t o recommendations by the 
Respondent, DH gave Respondents an a d d i t i o n a l $50,000 which 
Respondents represented Respondents would in v e s t i n 
Rochester National Municipals through Oppenheimer Funds; 

7. That Rochester National Municipals i s a mutual fund o f f e r e d 
by and/or through Oppenheimer Funds t h a t p r i m a r i l y invests 
i n high y i e l d municipal bonds; 

8. That, i n f a c t , Respondents never invested DH's funds i n the 
af o r e s a i d purported Rochester Nat i o n a l Municipals through 
Oppenheimer Funds as represented, t h a t DH has had no account 
w i t h Oppenheimer since the year 2000 and t h a t Oppenheimer 
has no record of DH, or the Respondents on behalf of DH, 
ever purchasing the a f o r e s a i d s e c u r i t i e s ; 

9. That on or about May, 2011, DH requested t h a t Respondents 
r e t u r n the af o r e s a i d investment funds at which time 
Respondents represented t h a t Respondents would do so, 
advising t h a t i t would take a few days t o l i q u i d a t e said 
funds; 

10. That as of t h i s date, DH has not received the a f o r e s a i d 
funds from Respondents; 



Order of P r o h i b i t i o n 
-3-

11. That DH has received no f u r t h e r monthly i n t e r e s t payments 
since A p r i l , 2011; 

12. That DH was 68 years o l d at the time of the a f o r e s a i d 
investments; 

13. That the afo r e s a i d purported investments are s e c u r i t i e s as 
th a t term i s defined pursuant t o Section 2.1. of the 
I l l i n o i s S e c u r i t i e s Law of 1953 [815 ILCS 5/1 et seq.] (the 
"A c t " ) ; 

14. That Section 5 of the Act provides, i n t e r a l i a , t h a t a l l 
s e c u r i t i e s except those exempt under Section 3 of the Act or 
those o f f e r e d and sold i n tran s a c t i o n s exempt under Section 
4 of the Act s h a l l be r e g i s t e r e d w i t h the Secretary of State 
p r i o r t o t h e i r o f f e r or sale i n the State of I l l i n o i s ; 

15. That Section 12.A of the Act provides, i n t e r a l i a , t h a t i t 
s h a l l toe a v i o l a t i o n of the Act f o r any person t o o f f e r or 
s e l l s e c u r i t i e s except i n accordance w i t h the p r o v i s i o n s of 
the Act; 

16. That Section 12. C of the Act provides, i n t e r a l i a , t h a t i t 
s h a l l toe a v i o l a t i o n of the Act f o r any person t o act as a 
dealer, salesperson and/or investment adviser r e p r e s e n t a t i v e 
unless r e g i s t e r e d as such, where such r e g i s t r a t i o n i s 
requi r e d ; 

17. That Section 12.D of the Act provides, i n t e r a l i a , t h a t i t 
s h a l l be a v i o l a t i o n of the Act f o r any person t o f a i l t o 
f i l e w i t h the Secretary of State any document or a p p l i c a t i o n 
r e q u i r e d t o be f i l e d under the p r o v i s i o n of the Act; 

18. That Section 12. G of the Act provides, i n t e r a l i a , t h a t i t 
s h a l l be a v i o l a t i o n of the Act f o r any person t o obt a i n 
money or prop e r t y through the sale of s e c u r i t i e s by means of 
any untrue statement of a m a t e r i a l f a c t or any omission t o 
st a t e a m a t e r i a l f a c t necessary i n order t o make the 
statements made, i n the l i g h t of the circumstances under 
which they were made, not misleading; 

19. That Section 8. E. 1 (b) of the Act st a t e s , i n t e r a l i a , t h a t 
subject t o the pr o v i s i o n s of subsection F of Section 11 of 
the Act, the r e g i s t r a t i o n of a salesperson or investment 
adviser r e p r e s e n t a t i v e may be suspended or revoked i f the 
Secretary of State f i n d s t h a t the salesperson or i n v e s t o r 
adviser r e p r e s e n t a t i v e has engaged i n any u n e t h i c a l p r a c t i c e 
i n the o f f e r or sale of s e c u r i t i e s ; 
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2 0. That Section 8. E. 1 (g) of the Act st a t e s , i n t e r a l i a , t h a t 
subject t o the p r o v i s i o n s of subsection F of Section 11 of 
the Act, the r e g i s t r a t i o n of a salesperson or investment 
adviser r e p r e s e n t a t i v e may be suspended or revoked i f the 
Secretary of State f i n d s t h a t the salesperson or in v e s t o r 
adviser r e p r e s e n t a t i v e has v i o l a t e d any of the p r o v i s i o n s of 
t h i s Act; 

21. That at a l l times relevant hereto, Respondents B a l l e n t i n e 
Investments, i t s O f f i c e r s , D i r e c t o r s , Employees, Agents, 
A f f i l i a t e s , Successors and Assigns, and W i l l i a m Andrew 
B a l l e n t i n e , engaged i n an u n e t h i c a l p r a c t i c e i n the o f f e r or 
sale of s e c u r i t i e s i n th a t the Respondents represented t o DH 
t h a t DH's funds would be invested i n Rochester Na t i o n a l 
Municipals through Oppenheimer where i n f a c t Respondents 
never purchased the a f o r e s a i d s e c u r i t i e s w i t h DH's funds as 
represented; Furthermore, Respondents represented t o DH t h a t 
DH would receive the r e t u r n of her p r i n c i p a l , yet as of t h i s 
date DH has not received any such r e t u r n nor has she 
received any monthly i n t e r e s t payment since A p r i l , 2011; 

22. That at a l l times relevant hereto. Respondents B a l l e n t i n e 
Investments, i t s O f f i c e r s , D i r e c t o r s , Employees, Agents, 
A f f i l i a t e s , Successors and Assigns, and W i l l i a m Andrew 
B a l l e n t i n e , f a i l e d t o f i l e an a p p l i c a t i o n f o r r e g i s t r a t i o n 
of the above-referenced s e c u r i t i e s w i t h the Secretary of 
State p r i o r t o t h e i r o f f e r or sale i n the State of I l l i n o i s ; 

23. That at a l l times relevant hereto, Respondents B a l l e n t i n e 
Investments, i t s O f f i c e r s , D i r e c t o r s , Employees, Agents, 
A f f i l i a t e s , Successors and Assigns, and W i l l i a m Andrew 
B a l l e n t i n e , f a i l e d t o f i l e an a p p l i c a t i o n f o r r e g i s t r a t i o n 
as a dealer or salesperson f o r the sales of s e c u r i t i e s i n 
the State of I l l i n o i s ; 

24 . That at a l l times relevant hereto, Respondents B a l l e n t i n e 
Investments, i t s O f f i c e r s , D i r e c t o r s , Employees, Agents, 
A f f i l i a t e s , Successors and Assigns, and W i l l i a m Andrew 
B a l l e n t i n e , acted as a dealer and/or salesperson of 
s e c u r i t i e s while not being r e g i s t e r e d as such; 

25. That at a l l times relevant hereto. Respondents B a l l e n t i n e 
Investments, i t s O f f i c e r s , D i r e c t o r s , Employees, Agents, 
A f f i l i a t e s , Successors and Assigns, and W i l l i a m Andrew 
B a l l e n t i n e , obtained money or property through the o f f e r or 
sale of s e c u r i t i e s by means of any untrue statement of a 
m a t e r i a l f a c t or any omission t o s t a t e a m a t e r i a l f a c t i n 
th a t Respondents represented t o DH t h a t he would i n v e s t DH's 
funds i n the af o r e s a i d purported s e c u r i t i e s , where i n f a c t 
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no such investment was ever made by Respondents as 
represented; 

2 6. That Section 11.F(2) of the Act provides, i n t e r a l i a , t h a t 
the Respondent's f a i l u r e t o request a hearing w i t h i n 30 days 
a f t e r the date of the entry of the Temporary Order s h a l l 
c o n s t i t u t e an admission of any f a c t s a l l e g e d t h e r e i n and 
s h a l l c o n s t i t u t e s u f f i c i e n t basis t o make the Temporary 
Order f i n a l ; 

WHEREAS, the Secretary of State, by and though h i s duly 
authorized r e p r e s e n t a t i v e , has adopted the Conclusions of Law 
contained i n the said Temporary Order as the Secretary of State's 
f i n a l Conclusions of Law as f o l l o w s : 

1. That by v i r t u e of the foregoing, Respondents B a l l e n t i n e 
Investments, i t s O f f i c e r s , D i r e c t o r s , Employees, Agents, 
A f f i l i a t e s , Successors and Assigns, and Wi l l i a m Andrew 
B a l l e n t i n e , have v i o l a t e d Sections 12.A, 12.C, 12.D, and 
12.G, of the Act; 

2. That by v i r t u e of the foregoing, Respondents B a l l e n t i n e 
Investments, i t s O f f i c e r s , D i r e c t o r s , Employees, Agents, 
A f f i l i a t e s , Successors and Assigns, and Wi l l i a m Andrew 
B a l l e n t i n e , are subject t o an Order which permanently 
p r o h i b i t s Respondent from o f f e r i n g or s e l l i n g s e c u r i t i e s i n 
the State of I l l i n o i s . 

NOW THEREFORE, IT IS HEREBY ORDERED THAT: pursuant t o the 
a u t h o r i t y granted by Section l l . F of the Act, Respondents 
B a l l e n t i n e Investments, i t s O f f i c e r s , D i r e c t o r s , Employees, 
Agents, A f f i l i a t e s , Successors and Assigns, and Wi l l i a m Andrew 
B a l l e n t i n e , are hereby permanently p r o h i b i t e d from o f f e r i n g or 
s e l l i n g s e c u r i t i e s i n the State of I l l i n o i s . 

ENTERED: This ^ day of y^^K^^)^ , 2 011 

Jesse White 
Secretary of State 
State of I l l i n o i s 

NOTICE: Fa i l u r e t o comply w i t h the terms of t h i s Order s h a l l be a 
v i o l a t i o n of the Section 12.D of the Act. Any person or e n t i t y 
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who f a i l s t o comply w i t h the terms of t h i s Order of the Secretary 
of State, having knowledge of the existence of the Order, s h a l l 
be g u i l t y of a Class 4 felony. 

This i s a f i n a l order subject t o a d m i n i s t r a t i v e review pursuant 
t o the A d m i n i s t r a t i v e Review Law, [735 ILCS 5/3-101 et seq.] and 
the Rules and Regulations of the I l l i n o i s S e c u r i t i e s Act, [14 
111. Admin. Code Ch. I , Section 130.1123]. Any a c t i o n f o r 
J u d i c i a l Review must be commenced w i t h i n t h i r t y - f i v e (35) days 
from the date a copy of t h i s Order i s served upon the p a r t y 
seeking review. 

Attorney f o r the Secretary of State: 
Johan Schripsema 
I l l i n o i s S e c u r i t i e s Department 
350 Seright, Suite C 
Harrisburg, I l l i n o i s 62946 
Telephone: (618) 253-2007 


